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3+!N5+:6DE7!KE!c!:E6.+T7!d!+,,E57!E<!+--RYN+T<7Y7<:!K7!-7.E6!DE6!KP-RE@57!E<!NR,:7!j!57,NR<,+M6.6:P!!N+5!-7.E6!DE6!.7!
.E6!:5+<,Y7:U!*+,!K7!57.+6,!,+<,!+NN57<:6,,+T7U!!#7!`E:!Y+!-;+<-7!NRE5!-7::7!N57Y6^57!+<<P7!K7!N5P,6K7<-7!KR<:!e7!
,E6,!`675U

HR:7!KE!5+NNR5:!YR5+.!j!.ZE<+<6Y6:P

"7AA):90?3*7*<32:05-09:./):32:0A)-:0462;2:<3<20GHIN0R(?07**2;20I290GT

FPN7<,7,!" ig!fkk!u!
17-7::7,!" kv!kfw!u

%R6:!" hv!ggg!u!%EM@7<:6R<!$$J
w!iix!u!!#+.7<K5675!fghk
h!kkl!u!!!%R.K7!-+.7<K5675!fghf
!i!lhi!u!!#R:6,+:6R<,!#(#
!x!iwk!u!!&F%

*75:7!" i!pgx!u
$)4520*.@793?
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>IN.6-+:6R<,!KE!KP`6-6:!"

(ZB"L%$0R<47//20[T!"
8!*57,:+:6R<!6<:75<7:!"!y!hggg!u!-7::7!+<<P7!DE6!-R557,NR<K7<:!j!E<!,R.K7!K7!fghf/
8!`RE5<6:E57,!+KY6<6,:5+:6@7,!"!y!hvgg!u!7<!fghk!DE6!-R557,NR<K7<:!j!E<7!`+-:E5+:6R<!7I-7N:6R<<7..7!K7!H2Q2('!/!
+-;+:,!`RE5<6:E57,!-+.7<K5675,!UU!n7<!fghi/!R<!K7@5+6:!57@7<65!j!.+!<R5Y+.7o
8!$'!fghf!"!y!xvg!u!U!
8!KPN.+-7Y7<:,!5PE<6R<,!#(#!"!y!iwgg!u!-7::7!+<<P7U!><!fghf/!.7!KP`5+67Y7<:!eRE5<+.675!<sP:+6:!N+,!7<!N.+-7!7:!YR6<,!
K7!5PE<6R<,U!
!8!'7,:6R<!KE!-+.7<K5675!"!xigu/!NR,:7!DE6!<s7I6,:+6:!N+,!+EN+5+@+<:U

"%(%''%$0R<47//20\T!"
8!.7,!-+.7<K5675,/!j!.+!Y]Y7!PNRDE7!7<!fghf/!<RE,!+@6R<,!y!hggg!u!7<!57-7::7!-+.7<K5675,UUU!#+:;756<7!#9&9(2$(!+!
`+6:!.7,!57.+<-7,!DE6!,s6YNR,7<:/!7:!+::7<K!y!fwgg!uUUU
!
C7+<!C$#O=2(9&!5+NN7..7!DE7!<RE,!+@R<,!E<!N+5:7<+56+:!:567<<+.!+@7-!$$J!K7NE6,!fggwU!3+!57.+:6R<!K7!-R<`6+<-7!
-R<,R.6KP7!K7NE6,!<RE,!+!N75Y6,!K7!<PTR-675!NRE5!fghk/!fghi/!fghv!E<7!,EM@7<:6R<!K7!kggggu!.7,!+<<P7,!+@7-!C(#!7:!
fvgggu! .7,!+<<P7, !,+<,U !#7::7!+6K7!<RE,!N75Y7:!K7!N+..675!j! .Z+ETY7<:+:6R< !K7,!`5+6,!K7!`R<-:6R<<7Y7<:! .6P,!j!
.Z+ETY7<:+:6R<!KE!<RYM57!KZ+,,R-6+:6R<,!Y7YM57,!KE!#R..7-:6`/!j!Y67EI!57YMRE5,75!.7,!`5+6,!K7,!Y7YM57,!KE!ME57+E!
7:!K7,!-RYY6,,6R<,!7:!j!7<@6,+T75!N.E,!,7576<7Y7<:!.7,!<RE@7+EI!N5Re7:,U!!!n-`!+<<7I7!ko
3+!-R:6,+:6R<!K7,!+,,R-6+:6R<,!+K;P57<:7,!+E!#R..7-:6`!7,:!Y+6<:7<E7!j!x!u!NRE5!.Z+<<P7!fghiU!>:!p!u!!NRE5!&7557!K7!
%R.6K+56:PU ! 37 !YR<:+<: !K7 !fu !K7Y+<KP !NRE5 ! .7 ! -+.7<K5675 ! +EI ! NR:675, ! N+5:6-6N+<:, ! j ! E< !Y+5-;P ! 6<,-56: ! ,E5 ! .7!
-+.7<K5675!<7!-;+<T7!N+,!<R<!N.E,U

#+:;756<7!#9&9(2$(!!<RE,!6<`R5Y7!DE7!.+!,EM@7<:6R<!KZ!$$J!7,:!@75,P7!7<!K7EI!`R6,!.+!N57Y6^57!+!P:P!@75,P7!7<!
eE6..7:!fghk!.+!K7EI6^Y7!N+5:67!,75+!@75,P7!KPME:!fghiU!>..7!-R<`65Y7!DE7!.7!KP`6-6:!-RYN:+M.7!K7!-7::7!+<<P7!.+6,,7!
E<7!:5P,R57567!:5^,!,+6<7U!!

HR:7!KE!5+NNR5:!`6<+<-675!j!.ZE<+<6Y6:P
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>&'%"P%&'>O&0&>(OK%0("%$'OQU0B92432:/05]B:90520C:7*<2

$$J!57T5REN7!hivg!+K;P57<:,!+-:6`,!r!hfv!+,,R-6+:6R<,!+K;P57<:7,!7:!ivg!NPN6<6^57,!n+-:6@6:P!K7!YR6<,!K7!v!+<,oU
(6-R.7!#57,:RE!57.+:7!.Z;6,:R657!7:!.7,!KPME:,!KZ!$$J!7:!5+NN7..7!DEZ!$$J!7,:!-RN5RN56P:+657!KE!,+.R<!c!4+6,R<!7:!
9Me7:!d/!-7!DE6!.E6!KR<<7!,+!`R5-7!`6<+<-6^57U!

>..7!6<,6,:7!,E5!.7!`+6:!DEZ6.!7,:!6YNR5:+<:!DEZ6.!?!+6:!K7,!-P5+Y6,:7,!+E!#$!KZ!$$JU!2.!?!+!v!+<,/!6.!?!+@+6:!k!-R..^T7,/!
Y+6<:7<+<:!6. !<Z?!7<!+!N.E,!DE7!fU!37!N57Y675!-R..^T7!-R<-75<7!.7,!+:7.675,!Rz!E<7!,7E.7!N75,R<<7!:5+@+6..7/! 7:!.7!
K7EI6^Y7!-R..^T7 ! .7, !P:+M.6,,7Y7<:, !+@7-!E< !RE !N.E,67E5, !,+.+56P,U !37, !+:7.675, !P:+<: !K7!N.E, !7< !N.E, !N7:6:,/ ! .+!
Y+eR56:P!K7,!<RE@7+EI!+K;P57<:,!+NN+5:67<<7<:!+E!N57Y675!-R..^T7U
37!#$!7,:!-RYNR,P!K7!hf!N75,R<<7,!!nx!K7!-;+DE7!-R..^T7o!,+-;+<:!DE7!lg{!K7,!+K;P57<:,!,R<:!+E!N57Y675!-R..^T7/ !
$$J!7<@6,+T7!N7E:8]:57!E<7!YRK6`6-+:6R<!K7!,7,!,:+:E:,!+`6<!DEZ6.!?!+6:!N.E,!KZP.E,!+E!N57Y675!-R..^T7!NRE5!DE7!-7!,R6: !
N.E,!57N5P,7<:+:6`U!37,!-P5+Y6,:7,!57N5P,7<:7<:!7<@65R<!kg{!K7,!+K;P57<:,U

37,!v!7<e7EI!KE!#$!KZ!$$J!N7E@7<:!]:57!KP`6<6,!-RYY7!,E6:!"

|!%:6YE.75!.Z+-:6R<!-RYY75-6+.7!N+5!" %+.R<,!<+:6R<+EI!7:!6<:75<+:6R<+EI!}!%+.R<,!5PT6R<+EI!}!%EM@7<:6R<,!
NRE5!-75:+6<7,!Y+<6`7,:+:6R<,!n7I!"!Y+5-;P,!NR:675,o!}!GRE:6DE7,q

|!H+.R56,75!.7,!YP:675,!KZ$5:,!N+5!" F7,!KPYR<,:5+:6R<,!}!3+!57@E7!$:7.675,!KZ$5:!}!3+M7.!$$J!}
37,!N56I!K7,!`R<K+:6R<,

|!$--RYN+T<75!,E5!.7!:755+6<!N+5!" %75@6-7!+EI!+K;P57<:,!}!%:5+:PT67!5PT6R<+.7!}!9``57!K7!`R5Y+:6R<!}!
#R<,76.,!KZ7IN75:,

|!9E@565!K7,!N75,N7-:6@7,!N+5!" F7, ! 5P,6K7<-7, !KZ+5:6,:7, !j ! .ZP:5+<T75!} !4E:E+.6,+:6R< !K7, !YR?7<,!}
&7557!K7!%R.6K+56:Pq

|!17N5P,7<:75!N+5!" *+5:6-6N+:6R<!j!K7,!-RYY6,,6R<,!K7!N5R`7,,6R<<7.,!7:!.Z!)KE-+:6R<!
(+:6R<+.7!NRE5!P:+M.65!K7,!5P`P57<:67.,U
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J>KB&0^%$0^>P%"$%$0(ODD>$$>O&$
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L+<<6-[!'>JJ19L!5+NN7..7!.Z;6,:R56DE7!K7!.+!-5P+:6R<!K7!&K%U!
$,,R-6+:6R<!-5PP7!-R<eR6<:7Y7<:!N+5!.7!#R..7-:6`!7:!$$J!7<!fggg/!&K%!7I6,:7!K7NE6,!hk!+<,/!-7::7!+<<P7!x!KR,,675,!
R<:!P:P!N56,!7<!-RYN:7U!
%R<:!MP<P`6-6+657,!K7!.Z+6K7!K7!&7557!K7!%R.6K+56:P!:RE:!N5R`7,,6R<<7.!K7,!YP:675,!KZ+5:!6<,-56:!j!E<7!K7,!+,,R-6+:6R<,!
KE!#R..7-:6`!RE!+K;P57<:!j!$$JU!

37,!+6K7,!+::56MEP7,!,R<:!+E!<RYM57!K7!DE+:57!"

• B6K7!CR5`+6:+657!KZQ5T7<-7/!!
• B6K7!CR5`+6:+657!K7!"7N56,7!KZB-:6@6:P!KZB:7.675
• B6K7!(RYN.PY7<:+657!'7YNR5+657
• !5]:!,E5!.ZZR<<7E5!$+<,!><:P5]:

L+<<6-[!'>JJ19L!7IN.6DE7!DE7!NRE5!-75:+6<7,!N75,R<<7,!-Z7,:!:REeRE5,!E<!N7E!KP.6-+:!K7!K7Y+<K75!K7!.Z+6K7U!37,!
T7<,!<7!,+@7<:!N+,!Rz!,Z+K57,,75/!K+<,!DE7.!-+,!MP<P`6-675!KZE<7!+6K7!~UUUUU
C7+<!1+RE.!'=>($%%2$!"!37,!-+6,,7,!K7!.7E5!+,,R-6+:6R<!,R<:!,RE@7<:!7I-PK7<:+657,!+@7-!.7!GR.!K7!.+!%R.6K+56:P!7:!
N7E@7<:!+E,,6!+6K75U
C7+<!C$#O=2(9&!"!*7E:8]:57!DE7!-Z7,:!K7EI!+6K7,!`R<:!KREM.7!7YN.R6!n5PT6R<+.7!7:!<+:6R<+.7o!~
L+<<6-[!'>9JJ19L!"!37,!T7<,!<ZR,7<:!N+,!N+5.75!K7!.7E5,!K6``6-E.:P,!+@7-!.7E5!N5RN57!+,,R-6+:6R</!N7E:8]:57!@+EK5+6:!
6.!Y67EI!E<7!+6K7!-RYYE<7U
C7+<!C$#O=2(9&!"!FZ+E:+<:!N.E,!DE7!<RE,!<Z+@R<,!+E-E<!57:RE5!n-RYN:7!57<KE!7:!-RYN:+M6.6:Po!K7,!+,,R-6+:6R<,!DE6!
R5T+<6,7<:!.7!GR.!K7!.+!%R.6K+56:PU
C7+<!#.+EK7!%2'(91>&!5+NN7..7!DE7!-Z7,:!$$J!DE6!+!`6<+<-P!.7,!`R<K,!K7!KPY+55+T7!K7!&K%!7:!DE7!M67<!,RE@7<:!.+ !
:5P,R57567!7,:!M+,,7/!,+-;+<:!DE7!.7,!N5]:,!+--R5KP,!j!:+EI!g{!,R<:!57YMRE5,P,!j!.R<TE7!P-;P+<-7U
>.PR<R57!B>2%%!N5RNR,7!.+!Y6,7!7<!N.+-7!KZE<!:7I:7!7IN.6-+:6`!,E5!.+!N+T7!K7!&K%!KE!,6:7!KE!#R..7-:6`!+@7-!N7E:8]:57!
K7,!7I7YN.7,!KZ+6K7,/!+`6<!DE7!.7,!T7<,!,Z6K7<:6`67<:!7:!R,7<:!K7Y+<K75U

()883//3)*0$7*9.
0000!
%ZP:+<:!N5RNR,P7!.R5,!K7!.+!K75<6^57!$'/!$<<67!4R5:675!+!-RYY7<-P!,R<!:5+@+6.!K7!57-;75-;7/!Y+6,!.7!.+<T+T7!7,:!:5^,!
,NP-6+.6,P!7:!K7Y+<K7!K7,!-RYNP:7<-7,!DEZ7..7!<Z+!N+,U!!#;+DE7!P:+N7!7<:5+�<7!E<!P-;+`+EK+T7!K7!<RE@7..7,!DE7,:6R<,U!
#7!DE6!7,:!,�5!"!-Z7,:!DE7!.7,!N5RKE6:,!DE7!<RE,!E:6.6,R<,!K+<,!<R,!+:7.675,!,R<:!K+<T757EIU!#75:+6<7,!5^T.7,!KZ;?T6^<7!
P.PY7<:+657,!KR6@7<:!]:57!57,N7-:P7,!K+<,!.7,!+:7.675,!7:!<RE,!K7@R<,!5P+.6,75!K7,!M6.+<,!K7!,+<:P!5PTE.675,U
2<:75@7<:6R<!K7!C7+<!DE6!,ETT^57!DEZ$<<67!4R5:675!,R6:!Y6,,6R<<P7!R``6-67..7Y7<:!N+5!.7!#(#!NRE5!-5P75!E<!KR,,675!
K+<,!c!37,!#+;675,!KE!#R..7-:6`!dU
$<<67!4R5:675!"!*7E:8]:57!`+657!+NN7.!j!K7,!P:EK6+<:,!DE6!N57<K5+67<:!7<!-;+5T7!-7!,Ee7:!NRE5!.7E5!:;^,7!~

P)92056-*0E-5@29052083//3)*0520IHHH_0/-:0A:./2*9793)*0520?7<9-:2
HR:7!NRE5! !!!!"!fw!r!$M,:7<:6R<! !!!!"!h!r!#R<:57! !!!!"!g! !
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2<:75@7<:6R<!K7!4+567!3+E57!CETE7:!NRE5!N5P,7<:75!E<!<RE@7+E!,75@6-7!K7!-R..7-:7!K7,!KP-;7:,!-P5+Y6DE7,!Y6,!7<!
N.+-7!K+<,!.+!5PT6R<!G57:+T<7U!
*R6<:,!K7!-R..7-:7!"!#949!#P5+Y6DE7!r!vxvlg!190$(!\!%93$1'23!G1>&$'(>!r!kvihg!#0$&>$='219(
(6-R.7!#57,:RE!"!37!Y]Y7!,?,:^Y7!+!P:P!Y6,!7<!N.+-7!7<!5PT6R<!GR5K7.+6,7!N+5!.7,!YP:675,!KZ+5:,U
#+:;756<7!#R:R<6+<!"!(R5Y+.7Y7<:!<RE,!+@R<,!.+!NR,,6M6.6:P!K7!5+Y7<75!<R,!KP-;7:,!n,+-,!KZPY+EIqo-;7a!%93$1'23!
�!#>1$F>3/!6.,!<7!N7E@7<:!N+,!57`E,75U

()883//3)*0C):8793)*0

|!#RYY7!N5P@E!.R5,!K7!.+!K75<6^57!$'/!.+!-RYY6,,6R<!+!5PK6TP!E<7!.7::57!7<@R?P7!j!:RE:7,!.7,!+,,R-6+:6R<,/!.7E5!
K7Y+<K+<:!K7!5P`.P-;65!,E5!.ZP@R.E:6R<!K7!<R:57!YP:675!7:!K7!5PNR<K57!j!E<!-75:+6<!<RYM57!K7!DE7,:6R<,U!#RYN:7!:7<E!
KE!N7E!K7!5PNR<,7,!RM:7<E7,/!,7E.7Y7<:!f/!6.!7,:!K6``6-6.7!K7!`R5YE.75!K7,!N5RNR,6:6R<,!DE6!57N5P,7<:7<:!.PT6:6Y7Y7<:!
.+!N5R`7,,6R<U
|!3+!#RYY6,,6R<!+!PT+.7Y7<:!N+5:6-6NP/!-RYY7!RM,75@+:7E5!j!E<7!57<-R<:57!K7!:5R6,!-7<:57,!K7!`R5Y+:6R<!n$EM+T<7/!
#(2J9*/ ! F67E.7`6:o ! ,RE, ! .ZPT6K7 ! K7 ! .Z$,,R-6+:6R< ! J5+<X+6,7 ! K7, ! #6:P, ! #P5+Y6DE7,/ ! NRE5 ! 7<@6,+T75 ! 7<:57 ! 7..7,!
KZP@7<:E7..7,!-RYN.PY7<:+56:P,!7:!N+,,757..7,!+6<,6!DEZE<7!-RYYE<6-+:6R<!-RYYE<7U!*+,!K7!KPMRE-;P!-R<-57:!j!-7!
eRE5U
|!3+!-RYY6,,6R<!+!+E,,6!7<T+TP!.+!,6T<+:E57!KE!#R..7-:6`!+E!*m.7!KZ>I-7..7<-7!JR5Y+:6R<!Y6,!7<!N.+-7!N+5!.+!5PT6R<!
GRE5TRT<7/ ! .7!#(2J9*!7:!$$JU!>..7!+! 6<:75N7..P! .7,!57,NR<,+M.7,!,E5! .+!N.+-7!K7,!N5R`7,,6R<<7., !K+<,!.7!-E5,E,!
,-R.+657!7:! .+!57-R<<+6,,+<-7!K7!.7E5!5m.7!K7!`R5Y+:7E5!n+:7.675 !KZ+--E76.o !<R:+YY7<:!N+5! .+!Y6,7!7<!N.+-7!KZE<7!
+..R-+:6R<U!&REeRE5,!N+,!K7!5PNR<,7!j!-7!eRE5U

#7::7 !+<<P7 ! .+!#RYY6,,6R< !JR5Y+:6R< !:5+@+6..75+ !,E5 ! .ZR5T+<6,+:6R< !KZE<7!57<-R<:57 !K7, !-7<:57, !K7!`R5Y+:6R</ !j!
.Z6<@6:+:6R<!KE!#R..7-:6`!7:!KZ+E:57,!N+5:7<+657,!-RYY7!.Z!2(4$!7:!$$J!K+<,!E<!KREM.7!RMe7-:6`!"

8 1P`.P-;65 ! j ! .Z6K7<:6`6-+:6R< !KZE< !-E5,E, !-RYN.7: !K7!`R5Y+:6R</ !+`6< !K7 !N75Y7::57 !E<7 !-R;P57<-7 !7: !K7,!
N+,,757..7,!7<:57!.7,!K6@75,!R5T+<6,Y7,!NRE5!.7,!,:+T6+657,U

8 $@+<-75!,E5!.+!57-R<<+6,,+<-7!K7,!N5R`7,,6R<<7.,!K+<,!.+!`R5Y+:6R<U!DE7!-7!,R6:!+E!,76<!K7,!-7<:57,!RE!K+<,
.7, ! +:7.675,/ ! N+5 ! .+ !Y6,7 ! 7< ! N.+-7 !KZE< ! 5PN75:R657 !K7, ! +:7.675, !KZ+--E76./ ! .+ ! `R5Y+:6R< ! NPK+TRT6DE7 !K7,!
N5R`7,,6R<<7.,!7:!E<7!5PYE<P5+:6R<!-R557-:7!K7!.7E5!:5+@+6.U

()883//3)*0D7:<F./0520!)932:/

C7+<8*67557 !GRE.7? !+ !N56, ! .+ !,E6:7 !K7!J5+<XR6, !#;7,<7+E !7: !N5P-6,7 !DEZ6. ! ,ZR--EN7 !E<6DE7Y7<: !KE !-+.7<K5675 !K7,!
Y+5-;P,!NR:675,U!2.!<RE,!7INR,7!:RE:7,!.7,!P:+N7,!<P-7,,+657,!+@+<:!.+!K6,:56ME:6R<!KE!-+.7<K5675!+`6<!K7!M67<!<RE,!
,7<,6M6.6,75!,E5!.+!.RE5K7E5!KE!:5+@+6.U!2.!+NN+5+�:!DEZ6.!?!+!-75:+6<7,!`+6..7,!K+<,!-7!,?,:^Y7!7:!DEZ6.!`+E:!.7,!+YP.6R575!
7:!N57<K57!K7,!KP-6,6R<,U
!!!!!!!8!!!!!G7,R6<!KZ+6K7!NRE5!@P56`675!7:!Y7::57!j!eRE5!.7!`6-;675!+K57,,7,!K7,!N+5:6-6N+<:,!nffggo

8 J+657!+NN7.!j!E<!5RE:7E5!NRE5!.+!Y6,7!,RE,!N.6!7:!.Z7<@R6!KE!-+.7<K5675U!37!N5P@6,6R<<7.!fghi!YR<:57!DE7!-7::7!
,R.E:6R<!7,:!E<!N7E!YR6<,!-;^57!7:!,E5:RE:!P@6:7!:RE:!.7!:5+@+6.!7``7-:EP!N+5!C7+<!+@7-!.Z+6K7!KE!#(2J9*

8 $@R65!E<7!K6,:56ME:6R<!N.E,!7``6-+-7!KE!-+.7<K5675!7<!+?+<:!K7,!NR:675,!5P`P57<:,!K+<,!-;+DE7!5PT6R<!DE6
5P+NN5R@6,6R<<75+67<:!.7,!NR:675,

8 *5RNR,75!E<7!-;+5:7!NRE5!]:57!,E5!.7!-+.7<K5675U!3Z+,,R-6+:6R<!5PT6R<+.7!+K;P57<:7!+E!#(#!K7@5+!@+.6K75
.Z6<,-56N:6R<!RE!!<R<!KE!Y+5-;P!,E5!.7!-+.7<K5675U!$eRE:75!E<7!-.+E,7!,E5!.7!KR-EY7<:!57:RE5<P!+E!#(#

8 #75:+6<,!N5RM.^Y7,!+@7-!#>1$F>3!<RE,!6<-6:7<:!j!N7<,75!DEZ6.!`+E:!:5RE@75!KZ+E:57,!,NR<,R5,!NRE5!`6<+<-75!
E<7!N+5:67!KE!-+.7<K5675U!C7+<!C+-DE6<R:!<RE,!5+NN7..7!.Z6YNR5:+<-7!KZ]:57!N5RN56P:+657!KE!-+.7<K5675

8 46,7!7<!N.+-7!KZE<!`R5YE.+657!j!57YN.65!K+<,!'RRT.7!#;5RY7!NRE5!`+-6.6:75!.+!,+6,67!K7,!6<`R5Y+:6R<,

!6
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8 *5P,7<:+:6R<!KZE<!<RE@7+E!@6,E7.!NRE5!.7!-+.7<K5675!5P+.6,P!N+5!J5+<XR6,!CE<R:U

C7+<!*67557!GRE.7?!7,,+67!K7!`+-6.6:75!.+!57N56,7!K7,!:�-;7,!NRE5!DE7!.7!:E6.+T7!,R6:!YR6<,!.RE5KU!2.!,RE;+6:7!7<!7``7:!
DE7!.+!N56,7!7<!-;+5T7!KE!-+.7<K5675!,R6:!+,,EYP7!N+5!KZ+E:57,!+,,7a!5+N6K7Y7<:U

B$$%DJK#%0L%&%"BK%0R52-;3S820A7:932T

$782530GN0*)+28E:20`0aFHH0)-+2:9-:20520470/.7*<20
17N56,7!K7!.ZR5K57!KE!eRE5!7:!@R:7!NRE5!.7,!<RE@7..7,!N5RNR,6:6R<,!-R<-75<+<:!.7!-+.7<K5675U

P)920A)-:047083/20/)-/0A430290462;A.5393)*05-0<742*5:32:/052/0D7:<F./00A7:0-*0:)-92-:
HR:7! !!!!"!*RE5!j!.ZE<+<6Y6:P!!! !

P)920A)-:0467::b905-0/A)*/):0(%"B^%K
HR:7! !!!!"!*RE5! !!!!"!hp!r!$M,:7<:6R<! !!!!"!w!r!#R<:57! !!!!"!g! !

P)920A)-:0463*/97-:793)*056-*0:.?.:2*90A7:07//)<3793)*0,-30+74352046.9F3,-205-087:<F.029053/9:3E-2042/0<742*5:32:/V
!F:7/20=0:7X)-92:010c0&)-+27-9.0GHId010/)-/0:./2:+20567AA:)E793)*0A7:042/07//)<3793)*/0:.@3)*742/075F.:2*92/0
7-0(&(0Y
HR:7! !!!!"!*RE5! !!!!"!ff!r!$M,:7<:6R<! !!!!"!i!r!#R<:57! !!!!"!h! !

2<,-56N:6R<!NRE5!.7!:5+@+6.!K7!-R..7-:7!K7,!6<`R5Y+:6R<,!"!%+5+;!%-;7?@+75:,!7:!C7+<!C+-DE6<R:

()883//3)*0()88-*3<793)*

$N5^,!.+!5PE<6R<!KE!@7<K57K6!Y+:6<!DE6!+!N75Y6,!K7!.6,:75!.7,!M7,R6<,!KE!#(#!7:!.Z+K;P,6R<!K7!<RE@7..7,!N75,R<<7,!j!
-7::7!-RYY6,,6R</!2,+M7..7!1RE+a7!<RE,!N5P,7<:7!.7,!`E:E57,!+-:6R<,!7<@6,+TP7,!NRE5!fghi!"

8 46,7!7<!N.+-7!KZE<7!M+<DE7!KZ6Y+T7,!nK6,DE7!KE5!RE!K5RN!MRIo!+`6<!K7!`+-6.6:75!!.+!-5P+:6R<!K7!
<RE@7+EI!@6,E7.,U

8 17@R65!.+!-;+5:7!T5+N;6DE7!+`6<!KZ;RYRTP<P6,75!.7,!K6``P57<:,!KR-EY7<:,U!=<!-R<:+-:!7,:!N56,!+@7-!J5+<XR6,!
CE<R:!NRE5!5P`.P-;65!j!.Z6Y+T7!DE7!<RE,!,RE;+6:R<,!KR<<75!KE!#R..7-:6`U!%RE,!5P,75@7!K7!T+5K75!.+!Y+6</!+`6<!
K7!NRE@R65!7``7-:E75!<RE,!Y]Y7!.7,!YRK6`6-+:6R<,U

8 46,7!j!eRE5!K7!.+!N+T7!KE!#(#!,E5!.7!,6:7!$$JU
8 47::57!7<!N.+-7!E<7!N.+DE7::7!RE!-+5:7!6<,:6:E:6R<<7..7!KE!#(#U

&RE:7,!-7,!YRK6`6-+:6R<,!K7@5R<:!]:57!,REY6,7,!+E!ME57+E!NRE5!+NN5RM+:6R<U
(6-R.7!#57,:RE!5+NN7..7!DE7!NRE5!E<7!MR<<7!E:6.6,+:6R<!K7,!,EM@7<:6R<,!+--R5KP7,!N+5!$$J/!N.E,67E5,!K7@6,!KR6@7<:!
]:57!P:+M.6,U!

()883//3)*0W&(!nW)-:*.20&793)*7420520470(.:783,-2T

3+!-RYY6,,6R<!<Z+!N+,!+@+<-P!!N+5!Y+<DE7!K7!N+5:6-6N+<:,U!><!7``7:!#+5R.6<7!*+E.!P:+6:!:RE:7!,7E.7!j!:5+@+6..75!,E5!.7!
,Ee7:U!):+<:!+M,7<:7!j!.Z$'!7..7!<RE,!+!`+6:!,+@R65!DE7!N7E!K7!N75,R<<7,!,7!,7<:7<:!-R<-75<P7,!N+5!-7:!P@^<7Y7<:U!=<!
:RE5!K7!:+M.7!7,:!7``7-:EP!+`6<!K7!,+@R65!DE7..7,!,R<:!.7,!+,,R-6+:6R<,!DE6!,RE;+6:7<:!?!N+5:6-6N75U!%E5!hi!+,,R-6+:6R<,!
57N5P,7<:P7,!"!v!,R<:!NRE5!r!x!<ZR<:!N+,!7<-R57!N56,!K7!KP-6,6R<!r!k!<Z?!N+5:6-6N75R<:!N+,U

!!
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$N5^,!N.E,67E5,!K6,-E,,6R<,!,E5! .7!-;R6I!K7!.+!K+:7!7:! .7!@6,E7./ !C7+<8!#.+EK7!%6T<R57:!,ETT^57!K7!YE:E+.6,75! .7!
:5+@+6./!,+-;+<:!DEZE<7!+,,R-6+:6R<!+!KPej!:5+@+6..P!,E5!.7!,Ee7:U
FZ$1'23>%!P:+<:!:5^,!+@+<-P7!,E5!.7!N5Re7:/!6.!7,:!KP-6KP!DE7!.7,!K+:7,!57:7<E7,!,75R<:!.7,!GI0`0GG0290GN0DB"$0
GHId!7:!DE7!.7!@6,E7.!E:6.6,P!,75+!-7.E6!K7!KZ!$1'23>%/!DE6!,75+!7<@R?P!j!:RE:7,!.7,!+,,R-6+:6R<,U
#R<-75<+<:!.7!`6<+<-7Y7<:!#+:;756<7!#R:R<6+<!5+NN7..7!DE7!.+!K75<6^57!`R6,!fgu!R<:!P:P!@75,P,!N+5!+K;P57<:,U!*RE5!
fghi/ ! vgggu ! ,R<: !Y6, ! +E ! MEKT7: ! N5P@6,6R<<7. ! NRE5 ! .+ ! :R:+.6:P ! K7 ! .ZRNP5+:6R<U ! #7 ! ,Ee7: ! 7<:5+�<7 ! E< ! KPM+: ! ,E5!
.ZR5T+<6,+:6R<!K7,!C>4$!7:!.7!YR<:+<:!K7,!,EM@7<:6R<,!DE6!.7E5!,R<:!+::56MEP7,!7<!-RYN+5+6,R<U!
2.!7,:!KP-6KP!K7!N5R-PK75!j!E<!@R:7!,E5!.+!N75:6<7<-7!K7!N5P@R65!PT+.7Y7<:!E<7!7<@7.RNN7!`6<+<-6^57!NRE5!.7,!C>4$!
N+5!.7!#R..7-:6`U

P)920A)-:0799:3E-2:0-*2073520?3*7*<3S:207-;075F.:2*9/05-0()442<93?0A)-:042/0W%DB
HR:7! !!!!"!*RE5! !!!!"!h!r!$M,:7<:6R<! !!!!"!g!r!#R<:57! !!!!"!fx! !

^B'%0^%0KB0!"O(ZB>&%0BL0 0000100W%Q^>0M0P%&^"%^>0I[0M0I\0O('OJ"%0GHId0 0

P)920A)-:0):@7*3/2:0460BL07-08)3/056O<9)E:2
HR:7! !!!!"!*RE5! !!!!"!fh!r!$M,:7<:6R<! !!!!"!f!r!#R<:57! !!!!"!f! !

P)920A)-:0470579205-0I[0M0I\0O<9)E:20GHId0RX2-530290+2*5:253T
HR:7! !!!!"!*RE5! !!!!"!hl!r!$M,:7<:6R<! !!!!"!p!r!#R<:57! !!!!"!g! !

=<!5+NN7.!K7,!K+:7,!K7!.Z$'!K7@5+!]:57!7<@R?P!K7EI!YR6,!+@+<:!N+5!E<!-RYYE<6DEP!7:!.Z7<@R6!K7,!-R<@R-+:6R<,!E<!YR6,!
+@+<:U
K67//)<3793)*052/0!)932:/0(:.792-:/0520!-3/7e20RB!(!T0/20A:)A)/20567<<-23443:046BL0=0':23@*e0A)-:0GHId0290B:@3420
J:297@*20A)-:0GHIfV

&OQP%BQg0!"OW%'$

!7**27-;0^357<93,-2/

#+:;756<7 ! #R:R<6+< ! N5P,7<:7 ! E< ! N5Re7: ! K7 ! N+<<7+EI ! K6K+-:6DE7, ! DE6 ! NRE55+67<: ! ]:57 ! -RYYE<, ! j ! :RE:7, ! .7,!
+,,R-6+:6R<,U!#7,!N+<<7+EI!,75+67<:!-RYNR,P,!K7!hg!RE!hh!N+<<7+EI!-RYYE<,/!h!N+<<7+E!,E5!.7!#R..7-:6`!7:!h!N+<<7+E!
N5RN57!j!-;+DE7!+,,R-6+:6R<U
37!-R..7-:6`!NRE55+6:!N57<K57!7<!-;+5T7!hgg{!K7!.+!5P+.6,+:6R<!KE!N+<<7+E!KE!#(#!7:!N+5:6-6N75!j!;+E:7E5!K7!wg{!
NRE5!.7,!N+<<7+EI!KE!:5R<-!-RYYE<U
C7+<8#.+EK7!%6T<R57:!N5P,7<:7!.7!:5+@+6. !KPej!7``7-:EP!N+5!&7557!K7!*5R@7<-7!+6<,6!DEZE<!K7@6,!K7!pggu\e7E!DE6!
-RYN57<K!f!N67K,/!.7!:65+T7!K7,!M�-;7,!7:!.+!57N56,7!6<`RT5+N;67U

FZ!$5T6.7,!+!+E,,6!5P+.6,P!K7,!N+<<7+EI!7:!.7!Y67EI!NRE5!5PKE657!.7,!-R�:,!,75+6:!K7!:5+@+6..75!,E5!.7,!N+<<7+EI!KPej!
7I6,:+<:!K7!-7,!K7EI!+,,R-6+:6R<,U
C7+<81+RE.!'=>($%%2$!,ETT^57!DE7!.+!N+5:6-6N+:6R<!`6<+<-6^57! !KE!-R..7-:6`!NRE5!&K*!7:!KZ$5T6.7,! !,R6:!K7!hgg{/!
,+-;+<:!DE7!-7,!K7EI!+,,R-6+:6R<,!R<:!KPej!M67<!+@+<-P!.7!N5Re7:U
2.!`+E:!-5P75!E<7!-RYY6,,6R<!+`6<!K7!`+657!E<7!-RYN6.+:6R<!K7,!N+<<7+EI!&K*!7:!KZ$5T6.7,/!KZP:EK675!.+!Y76..7E57!
5P+.6,+:6R<!NRE5!DE7!.7,!N+<<7+EI!,R67<:!`+-6.7Y7<:!:5+<,NR5:+M.7,qUU
2,+M7..7!'6.DE6<!7:!4+567!3+E57!CETE7:!KZ$5T6.7!G57:+T<7!,7!N5RNR,7<:!NRE5!-7::7!Y6,,6R<U
>.PR<R57!B76,,!"!3+!-RYY6,,6R<!#RYYE<6-+:6R<!-R<:+-:75+!E<!6<`RT5+N;6,:7!7:!@+.6K75+!.7,!@6,E7.,U

!0
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P)920A)-:0470<:.793)*0520A7**27-;05357<93,-2/
HR:7! !!!!"!*RE5! !!!!j!.ZE<+<6Y6:P! !

(7:92/0>93*.:73:2/0(.:783,-2/

*5RNR,6:6R<!K7!-5P75!K7,!-+5:7,!j!@6,P7!:RE56,:6DE7!5PT6R<+.7/!NE6,!<+:6R<+.7U!#7!<RE@7+E!N5Re7:!K7Y+<K7!E<!P<R5Y7!
:5+@+6.!K7!57-7<,7Y7<:!7:!,75+!N+5!-R<,PDE7<:!P:EK6P!E.:P567E57Y7<:U

&O"D%$0(%"BD>hQ%$

4P.+<67 !#;7@+.675 !n*>Go!+NNR5:7 !,R<!:PYR6T<+T7!,E5 !E< !-R<:5m.7 !K7!,7, !N5RKE6:, !N+5 !37!,75@6-7!N5R:7-:6R< !K7,!
-R<,RYY+:7E5,!7:!E,+T75,!K7!.Z$..675!.R5,!KZE<7!`R657!+5:6,+<+.7U
>..7!`+M56DE7!N56<-6N+.7Y7<:!K7,!N6^-7,!7<!T5^,!K7,:6<P7,!j!E<!E,+T7!E:6.6:+657U!37!-R<:5m.7!NR5:+6:!,E5!.ZP:6DE7:+T7/!.+!
-R<`R5Y6:P!+.6Y7<:+657/!.7!YRK7!KZ7YN.R6!K7,!N.+:,!K7,:6<P,!j!N+,,75!+E!`RE5!7:!+E!.+@7!@+6,,7..7/!.+!:5+X+M6.6:PqU
4P.+<67!+!7E!E<!+@75:6,,7Y7<:!7:!E<7!K7Y+<K7!K7!,7!Y7::57!7<!-R<`R5Y6:PU
#7!:PYR6T<+T7!7<:5+�<7!K7!<RYM57E,7,!K6,-E,,6R<,!7:!N5R:7,:+:6R<,!K7!:RE,!.7,!Y7YM57,!N5P,7<:,U
(6-R.7!#57,:RE!5+NN7..7!DE7!-7,!3R6,!K+:7<:!K7!hpwx!7:!DEZ7..7,!R<:!.7!YP56:7!K7!`+657!N57<K57!-R<,-67<-7!j!!-;+-E<!
KE!K+<T75U
3Z+<<P7!K75<6^57!$.+6<!#+@6<!<RE,!+@+6:!N5P,7<:P!E<!K6+NR5+Y+!,E5!.7,!N5RM.^Y7,!K7!Y6,7,!+EI!<R5Y7,!7E5RNP7<<7,/!
DE6!7,:!:REeRE5,!KZ+-:E+.6:PU!37!KR,,675!7,:!:P.P-;+5T7+M.7!7<!*FJ!,E5!.7!,6:7!KE!#R..7-:6`U!2.!7,:!+--RYN+T<P!K7!:5R6,!
YRK^.7,!K7!KR-EY7<:,!`+-6.7,!j!57YN.65!NRE5!]:57!7<!-R<`R5Y6:P!PT+.7Y7<:!:P.P-;+5T7+M.7!7<!*FJU
F7,!K7@6,!R<:!K7NE6,!P:P!5P+.6,P,!N+5!#+:;756<7!#R:R<6+<!NRE5!E<7!YE:E+.6,+:6R<!K7,!+<+.?,7,U
*RE5!N.E,!KZ6<`R5Y+:6R<,!,E5!.7,!(R5Y7,!j!57,N7-:75!n#`!,6:7!KE!#R..7-:6`o!r!FR-EY7<:!57XE!N+5!4P.+<67!!

B^D>$$>O&$0

!0c0!:)<F73*0B::b90K70'2::20Y!-+<K6K+:7!K7NE6,!fghh!+!R``6-6+.6,P!,+!K7Y+<K7!-7::7!+<<P7U
!):+<:!-RYNR,P7!K7!N5R`7,,6R<<7.,!7:!K7!N75,R<<7,!7<!K7@7<65!N5R`7,,6R<<7./!6.!+!P:P!KP-6KP!DEZ7..7!K7@5+!<RE,!`RE5<65!
E<!.6,:6<T!K7,!N5R`7,,6R<<7.,/!,E5!.7DE7.!,75+!M+,P!,+!-R:6,+:6R<!+E!#R..7-:6`!+6<,6!DEZE<7!+::7,:+:6R<!+@7-!.+!.6,:7!K7,!
+E:57,!Y7YM57,!DE6!<7!,75R<:!+K;P57<:,!DEZ+N5^,!.ZRM:7<:6R<!KZE<!<EYP5R!%21>&U

P)920A)-:0/)*07<<2A9793)*
HR:7! !!!!"!*RE5!j!.ZE<+<6Y6:P! !

c0K6#47*056B:@3420Y!7,:!E<7!+,,R-6+:6R<!DE6!+!NRE5!RMe7-:6`!N56<-6N+.!N+5!.Z6<6:6+:6@7!-E.:E57.!7:!+5:6,:6DE7/!.+!N5RYR:6R</!
.7!,RE:67</!.+!-5P+:6R<!7:!.+!K6``E,6R<!K7!.Z+5:!7:!N56<-6N+.7Y7<:!K7!.Z+5:!-P5+Y6DE7/!,RE,!:RE:7,!,7,!`R5Y7,/!+EN5^,!K7!
:RE:!NEM.6-U
>..7!R5T+<6,7!E<!`7,:6@+.!6:6<P5+<:!K7!-RE5:,!YP:5+T7,!c!-RE5:,!KZ$5T6.7,!d!7<!M67<<+.7!NRE5!N5RYRE@R65!.+!57<-R<:57!
KE!YR<K7!K7!.Z+EK6R@6,E7.!7:!K7!.+!-P5+Y6DE7U
F+<,!.7,!,:+:E:,!KE!#R..7-:6`!6.!<Z7I6,:7!N+,!K7!,:+:E:!K7!c!Y7YM57!+,,R-6P!dU!3+!,7E.7!NR,,6M6.6:P!K7!.7,!+--7N:75!
,75+6:!K7!YRK6`675!.7,!,:+:E:,!.R5,!KZE<7!$'U!37E5!+KY6,,6R<!K7Y+<K7!5P`.7I6R<U
!
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C7+<!1+RE.!'E7<+,,6+!N57<K!.+!N+5R.7/!<RE,!N5P,7<:7!.Z;6,:R56DE7!K7!.+!-5P+:6R<!NR,,6M.7!!KZE<!,:+:E:!E<6DE7!7:!6<,6,:7!
,E5!.7!`+6:!DE7!.7!#R..7-:6`!!KR6:!,7!,+6,65!K7!-7!KR,,675!NRE5!6<:75@7<65!+EN5^,!KZ!$$JU
C7+<!C+-DE6<R:!7:!>.PR<R57!B76,,!5+NN7..7<:!DE7!.7,!Y7YM57,!KE!ME57+E!,R<:!KPej!M67<!R--ENP,U!37,!KP.PTEP,!,R<:!.j!
NRE5!N57<K57!7<!-;+5T7!K7,!KR,,675,/!KZ+E:+<:!N.E,!,Z6.,!,R<:!6<:P57,,P,!N+5!.7!,Ee7:!7:!R<:!.7,!-RYNP:7<-7,!57DE6,7,U !
C7+<81+RE.!'E7<+,,6+!7,:!.7!M67<@7<E!NRE5!-5P75!E<7!<RE@7..7!-RYY6,,6R<!,E5!.7!,:+:E:!E<6DE7
F7EI!KR,,675,!,E5!.7!,Ee7:!N7E@7<:!]:57!-R<,E.:P,!,E5!.7!,6:7!$$J
|!(R:7!K7!,?<:;^,7!,E5!.7,!$5:6,+<,!KZ$5:!KE!fx\gi\fghk
|!2<`R!(7b,!r!=<6`6-+:6R<!K7,!R5T+<6,Y7,!r!(R@!fghk

"2*)-+244282*905-0E-:27-

!:./352*9!" W7<,-2/0(i2:j32<0000

P3<2/UA:./352*9/!" C7+<!C+-DE6<R:!8!C7+<8#.+EK7!%6T<R57:!8!4+I!F7M7+E@+6,

':./):3S:20"! (79F2:3*20()9)*37*UD)3:)-;0R"..4-20=046-*7*3839.0A)-:09:)3/07*/T000

':./):3S:20B5X)3*920" H65T6<67!&7,:+!

$2<:.973:2010 H+.P567!0+.RNP

$2<:.973:2075X)3*92!" %?.@67!#REN567

$2<:.973:2075X)3*920" %4.)*):20k23//0R"..4-20=046-*7*3839.0A)-:0N07*/T

^>P%"$

$2<:.97:379

3+!,7-5P:+657!5+NN7..7!.Z6YNR5:+<-7!K7,!6<`R5Y+:6R<,!DE6!.E6!,R<:!-RYYE<6DEP7,!NRE5!.+!Y6,7!j!eRE5!K7!.+!.6,:7!K7,!
+,,R-6+:6R<,!+6<,6!DE7!.+!.6,:7!K7,!Y+6.,!+K;P57<:,!NRE5!.Z7<@R6!K7,!-RYYE<6DEP,U
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IV ()883//3)*0<)88-*3<793)*0

%4.)*):20k23//!n&75+<T+o
2,+M7..7!1RE+a7!n*>Go
%?.@67!#REN567!n*+56,!*R:675o
L+<<6-[!'7``5R?!n&RE:!&7557o
H+.P567!0+.RNP!n&7557,!K7!*5R@7<-7o

GV ()883//3)*087:<F./0A)932:/0

*+KRE!K7!%^@7!F+@?!nKZ$5T6.7,o
W27*U!32::20J)-42e!n*R:7567,!7<!GRE5TRT<7o
C+-DE7,!#a75b67-[!n&7557!7:!&7557,!o
C7+<8*67557!4+5?!&REM.+<-!n$5T6.6:P,o
C7+<8#.+EK7!%6T<R57:!n&7557,!K7!*5R@7<-7o
C7+<!C+-DE6<R:!n$#3Go

NV ()883//3)*0?):8793)*0

J5+<XR6,!J57,<+6,!n*>Go!
4+I!F7M7+E@+6,!n&RE:!&7557o!
(6-R.7!#57,:RE!n$#3Go!
C7+<!C+-DE6<R:!n$#3Go!
C7+<81+RE.!'EP<+,,6+!nKs$5T6.7,o!
4+5:6<!'R5Y+..?!nKs$5T6.7,o!
$E5P.6+!(6-R.6<6<!n&(%9o
4P.+<67!#;7@+.675!n*>Go

dV ()883//3)*0W&(

(7:)43*20!7-4!n&7557,!K7!*5R@7<-7o

*7E:!,7!5+NN5R-;75!KZ0P.^<7!3R?<7:!&+5K?/!5P`P57<:7!NRE5!KZ$5T6.7,

fV ()883//3)*0/7*9.0

B**320D):932:!nFZ$5T6.7,o
#+:;756<7!#R:R<6+<!n*R:675,!K7!%:!C7+<!K7!JR,o
H+.P567!!G+-R<!n37,!#P5+Y6,:7,!K7!.Z=a^T7o

[V ()883//3)*0!7**27-;0^357<93,-2/

2,+M7..7!'6.DE6<!n$5T6.7!G57:+T<7o
4+567!3+E57!CETE7:!n$5T6.7!G57:+T<7o
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%6T<+:E57!KE!!!*5P,6K7<:!
C+-DE7,!#a75b67-

%6T<+:E57!K7!.+!%7-5P:+657!
H+.P567!0+.RNP

(O&(KQ$>O&0^Q0!"#$>^%&'

%7E.7!R--+,6R<!K7!5+,,7YM.75!.7,!+,,R-6+:6R<,!DE6!-RYNR,7<:!.7!#R..7-:6`/!-7,!K7EI!eRE5<P7,!KZ$'!N+,,7<:!:5RN!@6:7/!
<7!.+6,,+<:!DE7!N7E!K7!:7YN,!NRE5!P-;+<T75/!E<7!`R6,!.ZR5K57!KE!eRE5!PNE6,PU!4+6,!-;+-E<!K7!<RE,!57:RE5<7!K+<,!,R<!
`R?75/!,R<!+:7.675/!,R<!+,,R-6+:6R<!+@7-!KE!T5+6<!j!YREK57U!
37,!$,,7YM.P7,!'P<P5+.7,!K7!:RE:7,!<R,!+,,R-6+:6R<,!KR6@7<:!N5P@R65!E<!:7YN,!K7!N+5R.7!!NRE5!<R,!KP.PTEP,!+`6<!DEZ6.,!
+NNR5:7<: ! @R, !5PNR<,7, !+E !,Ee7: !KE !#R..7-:6` !7< !P@R.E:6R<U !2. !Y7 !,7YM.7 !M67<@7<E !j !-7::7 !R--+,6R< !DE7!-;+DE7!
+,,R-6+:6R<!r!-RYY7!-7.+!-RYY7<-7!j!,7!`+657!8!6<@6:7!E<!57N5P,7<:+<:!KZE<7!+,,R-6+:6R<!@R6,6<7!NRE5!7<:57:7<65!-7!
M7,R6<!KZP-;+<T7!n-7.+!N7E:!]:57!7<@6,+TP!-RYY7!E<7!Y6,,6R<!K7!.6+6,R<!7:!j!-7!:6:57!]:57!KP`5+?Po!
><`6</!-RYY7!e7!.Z+6!,RE;+6:P!7<!KPME:!K7!,P+<-7/!<RE,!+@R<,!N5P@E!K7!<RE,!57:5RE@75!.7,!hx!�!hw!R-:RM57!fghi
j!&576T<?/!!6<@6:P,!N+5!.Z$,,R-6+:6R<!K7,!*R:675,!#5P+:7E5,!7<!*E6,+?7!KR<:!e7!57Y75-67!.+!*5P,6K7<:7!2,+M7..7!F7.6<
NRE5!,+!N+5:6-6N+:6R<!j!.+!:7<E7!K7!<R:57!!:576a6^Y7!$,,7YM.P7!'P<P5+.7U!

K70/.7*<202/9042+.20=0IdF
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0000j!.Z6<@6:+:6R<!!K7!.Z$,,R-6+:6R<!K7,!*R:675,!#5P+:7E5,!7<!*E6,+?7

00000000000000000000000000

http://www.collectif-ceramistes.org/


B&&%g%0I

!

!L
""""""""""#$$%&'()%"*)+),-(%"./"00"1"02"345%&',%"06!2

74((%89:;"3-9:4+-(".%$"7),-&:$9%$

<+,%*:$9,)%"%+"=,);%89/,%"./"7>%,"$4/$"3?"@"6A!66660B

777CD"C-"D4,+%"!E0F6"G%+,:8>%&4+9"H"IIIJ84((%89:;K8%,-&:$9%$J4,*

"

! ! !

! !

! ! !

! !

! ! !

!

"#$%&'('

!"#$%&%%&'$%'#("#)%&%$&'$%)

#

)*+,- &./-001!23!4*+,- 5*6,76,

89)#:$#$

*$+ ,-"./0#12/0-(-3450#635-/25/-7 )##%%%8*'

*$9 :(-;23/<08#;="315-0888 %%$8$$

*$* >4"253-"2/0#(.?3530-2(-3@/08#140-/ '##+))89+

*%* A23?/0#.B(00"2(5C/0 %%%8'D

*%E#( >2(30#2;C/1-345#FG#'$%' '##H$E8D'

*%EI J2(30#(.?35K#FG#'$%' 9$%8)*

*%E >2(30#.;1<(C/?/5-0#FG#'$%' )##E9+8H9

*'$ >2(30#.;1<(C5-0#FF>8#350-3-"-3450KK D*E8$*

*'% !;1<(C5-0#2;"53450#LML 9##)$H8)%

*')#( L(</5.23/2#'$%)#6-2(50142-8#140-/7 *##+DD8)D

*')I N/0-345#C(</5.23/2 *+$8$$

*') A<(="/--/0#C(</5.23/2#'$%)#?(2CO;0 )##*)H8E'

*'* P;<;C4?0 H+E8*+

*'H #L4-30(-3450#6FF>8#54?#.4?(35/7 %9$8$$

*'E L4-30(-K#P/22/#./#Q4<3.(23-;#'$%' *##+D)8$$

*)% A(2-3C31(-K#?(53J/0-(-3450#(004#LML '##*E98$$

*)' !RS,TQ '$$8$$

';'(&!8#$!89)#:$#$ <=!>?@@ABB

"#C#''#$

D$D$$$I L(</5.23/2#?(2CO;0#'$%) D##++*8$$

D$D$$$ L(</5.23/2#'$%'#?(2CO;0#QUV!, %##))H8'$

D$E R5-;2W-0#LF %DH8+%

D99$$$ F-/<3/20#F2-0#./#>2(5C/ %9##$$$8$$

D9*$$$#I L4-30(-345#LML#'$%) +##H%+8$$

D9*$$) P.Q#'$%' *##+D)8$$

DD%$$$ A24."3-0#/XC/1-3455/<0 DD8*9

';'(&!8#$!"#C#''#$ @D!>@?EA?B

)#"'#!F'!G!<!>H=BA<=

!4003/2#Y#LUVV,LPR>#MFPRUMFV#L,TF:RQP, T;0"<-(-#0(50#PSF V/#%*&%%&'$%)

V/#%*&%%&'$%)#Z#'$Y%$ A40-/#Y#LFP[,TRM,\AL A(N/#Y#%&%#>4<34#Y#%#&#$
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8#)#:$#$!IJ07++-!BK 5*6,76,!L "#C#''#$!IJ07++-!EK 5*6,76,!L
B=M!CF("N#$ E=M!)";8%O'$
A6BJ"<9/.%$"%9"=,%$9-9:4+$":+;4,&-9:N/%O 0666 L6AJ"P,%$9-9:4+$".%"$%,5:8%$
A6FJ"Q-9),:%($R")N/:=+9$OS(4*:8:%(T 066 E<P!Q!(,-0.-R+!(R,!2-!SR76J-!G
A6AJ"U4/,+:9/,%$"-.&:+:$9,-9:5%$R"=4$9% !666 !"#$%&%' ()*+,-.%/$01(+$2-.%3-%2$%4,*$516)- F666
A!AJ"P,:&%$".V-$$/,-+8%$ !06 !"#7%&%8-.01(+%1+9(*5$016)-% !666
A0!J"P%,$4++%("%W9),:%/, !"#:%&%;(+:01(+0%<*(=-0.%-0%,0)3-.%3)%4/4 06666

!"#3%&%4$2-+3*1-*%5$*:>,. B666
A00-J"7-(%+.,:%,".%$"&-,8>)$"S=(-N/%99%X:&=,%$$:4+T !6266 LF!"K"749:$-9:4+$""737"06!B BM66
A00'J"P/'(:8:9)"Y4/,+)%$"3-9:4+-(%$".%"(-"7),-&:N/% F666 !?@%&A-**-%3-%B(213$*10,%&%CC; D?EE
A008J"Z%$9:4+"8-(%+.,:%,$ L66 LF2"K"P-,9:8:=-9J.%$"-$$4$""-/"8-(%+.,:%, !6666
A02J"7-(%+.,:%,"&-,8>)"S.)=(-8+9R"=4$9%JJJT AF66 LFB"K"[\]["[<^^<" !666
A0BJ"U,-:$".%"&:$$:4+$"./"737"S".)=(-8%&%+9R">)'+9RRRT B666
A0F-J"P-,9:8:=-9:4+"=,4_%9$"./"737"S=-++%-/W".:.-89:N/%$R"$-+9)RRRT !6666
A0F'J"P-,9:8:=-9:4+"=,4_%9$"./"737"8-,9%$
A0AJ"^)/+:4+$"#Z"S.)=(+9R">)'%,*+9JJJT" F666
A0LJ"[)()84&$ M66
A0EJ"`%,5:8%$"'-+8-:,%$"%9"-$$:&:()$ 26
A0MJ"749:$-9:4+$"06!2"##U !F6
DFEG%%A-**-%3-%B(213$*10,%HA3BI D?EE
B@M!OT4U,+!-,!,7V-+
B<M!CW7RX-+!2-!4-R+*66-0
BDM!(3,R-+!JW7RX-+!2-!X-+,.*6!J*3R76,-
BBM!CW7RX-+!Y.676J.ZR-+ EBM!)R*23.,+!Y.676J.-R+
BEM!CW7RX-+!-VJ-4,.*66-00-+ EEM!)R*23.,+!-VJ-4,.*66-0+!
B[M!8*,7,.*6+!73V!7T*R,.++-T-6,+ [EM!C*6,R./3,.*6+!\*0*6,7.R-+
';'(&!!B!Q!CF("N#$ D?<== ';'(&!E!Q!)";8%O'$ D?!<==

C*00-J,.Y!:7,.*670!2-+!C1R7T.+,-+!Q!)R1\.+.*66-0!?=P<
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g/fv!u!\!QY! 17YMRE5,7Y7<:!K7,!`5+6,!K7!KPN.+-7Y7<:!
CE,:6`6P!
17YMRE5,P

iv!u!\!CRE5 0PM75T7Y7<:!7:!57N+,!.R5,!K7!KPN.+-7Y7<:! (R<!KP-.+5P
7<!Y6,,6R<U

H+.+M.7!NRE5!:RE:!N+5:6-6N+<:!-R<@RDEP/!6<@6:P/!Y6,,6R<<P!+EI!$'!7:!5PE<6R<,!K7!:5+@+6.!K7,!-RYY6,,6R<,U
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-RYY+<KP,U CE,:6`6P!

!J+-:E5P
FP-.+5P
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7:!K7!.Z;PM75T7Y7<:U
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